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BBeneHHWe OCHOBaHHA BO3SHHMKHOBEHHS y 3MHTEeHTa 06s13aHHOCTH OCYLLECTBJATH packpbiTHe HHpopMaunu B dopme
€KeKBapTaJbHOro O0T4eTa, npeaycmoTpeHHble rnaBoii 10 IlonoxeHus o packpeITHH HH(OPMAUHUK SMHUTEHTAMH
3MHCCHOHHbBIX LIEHHBIX 6ymar, yrBepxuaeHHoro bankoM Poccnu 30.12.2014 r. Ne454-IT: 3akpbiToe akLiHOHEPHOE OGILECTBO
«KPAYC-M» (panee no TekcTy Takke - «OMUTEHT», «O6wecto», «KoMnaHua») SBNSETCA 3MUTEHTOM, OupiKeBbie
06aHraunM KOTOporo AOMYUIEHb! K OPraHW30BaHHbIM TOpraM Ha OWpike C npeacTaBiaeHHeM GMpxe mpocnekTa GUPKEBBIX
obnurauuii ans Takoro gonycka.

nHasi HHopMaLHa, KOTOPYI IMHTEHT CUHTAEeT HeOGXOAHMBIM YKa3aTh BO BBeeHH: JI1a packpbiTHA HHDOPMALMK Ha
CTpaHHLe B MHPOPMaLMOHHO-TENEKOMMYHHKALIMOHHOI ceTH « MHTepHET» DMUTEHT UCTIONb3YET CTPaHMLly B ceTh MuTepHeT,
NPeAOCTaBASEMYIO OIHUM W3 pacrpocTpaHuTeneli WHGopMalunWy Ha pbiHKE LEHHbIX OyMmar, aapec yka3aHHON CTpaHHMLbI:
http://www.e-disclosure.ru/portal/company.aspx?id=36405 PaHee 1 nanee no TeKcTy packpbiTHE MH(OPMALKMK «HA CTPAHHULE
B ceTH MHTepHeT» o3HauaeT packpblTHe HH(OpMaLMK Ha cTpaHdlUe B ceTH MHTEpHET, NpenocTaBAseMONl OAHHM U3
pacnpocTpanuTeneil MHbOpMaLMK Ha pbIHKE LeHHbIX Oymar -http://iwww.e-disclosure.ru/portal/company.aspx?id=36405.

HacTosiuuil exeKBapTaibHblii OTYET COAEPHT OLEHKH M MPOTHO3bI YNOJIHOMOYEHHBIX OPTaHOB yNpaBieHUA DMHTEHTa
KacaTenbHo Oyaywux coObiTuit ¥ (Wnu) HeiicTBUil, NepCHEKTHB Pa3BUTHA OTPACIH 3KOHOMHMKH, B KOTOpPOH OMHTEHT
OCYLIECTBNSIET OCHOBHYI NE€ATENbHOCTb, M PE3YJbTATOB JEATENBHOCTH OMMTEHTAa, B TOM UMCIE MIAHOB OMHTEHTa,
BEPOATHOCTH HACTYIIEHHS OMpefeseHHbIX COOBITHI W COBeplueHUs OnpeleNeHHbIX AelcTBuii. HHBECTOPb! HE MOMKHBI
MOJIHOCTBIO TOJIAraThCs Ha OLEHKH W NPOTHO3bl OPTraHOB YNpaBleHWs OMWTEHTA, TaK Kak (PakTHUECKHME DPe3YJIbTaThl
NEeATENbHOCTH OMWTeHTa B OyOylEM MOTYT OT/AMYaThCs OT MPOTHO3HPYEMBIX pe3yJbTaTOB NO MHOTMM MPHYHHEM.
TTpro6peTenne LeHHbIX GyMar IMUTEHTA CBA3AHO C PHCKAMH, OMMCaHHBIMH B HACTOALLEM €XKEKBApPTalbHOM OTHETE



Pazgen 1. Ceenenust o 6aHKOBCKUX cueTax, 00 aynurope (ayIHTOpPCKON OpraHHU3aluu),
OLIEHIIMKE U 0 (PMHAHCOBOM KOHCYJIbTAHTE IMHMTEHTA, a TaKXe O JIUIaX, MOJITHUCABIINX
eXXEeKBapTaJIbHBIA OTHET

1.1. CBC}ICHHH 0 0AHKOBCKHX cYeTaX IMHTEHTA

HHGopMaLHs B OTHOLIEHHH BCeX PACHETHLIX H HHbIX CUETOB IMHTEHTA, KOTOpPbIE OH CYHTAET AJis ceGfl OCHOBHbIMM:
AKLIHOHEPHOE OBHIECTBO AKLIMOHEPHbBIH
1. IMoaxoe pupMeHHOe HaHMeHoBaHHe KpeanTHoli  |[KOMMEPYECKHWH BAHK «MEXJIVHAPOIHbIU

opraHusauHu GUHAHCOBBIHN KJTYB»
CokpauleHHoe pHpPMeHHOe HAHMEHOBaHHe AO AKB «MEXJIYHAPO/JHbIM ®PUHAHCOBbLIU KJIYB»
KpeAHTHOIi opraHu3auny
MecTo HaX0XK/IEHHS KPEeAHTHOI OpraHH3auiH r. Mocksa
7744000038

HNaenTHdnKaUHOHKBI HOMep HaJOroNAaTeAbILHKA
KpeaAHTHOIi opranisaumi

Homep cuyeTa 40702810500010001350
Tun cuera pacueTHbIi
BUK 044525632
Homep KOppeCnoHAEHTCKOr0 c4eTa 30101810445250000632
2. [Monnoe dpupmeHHOe HANMEHOBaBHE KPeAHTHOIT
OpraHH3alHH [Ty6auuHoe akuuoHepHoe obwectso «kPOCBAHK»
CokpauleHHoe pHpPMeHHOe HAHMEHOBaHUe [MAO POCEAHK
KpeaAHTHOI OpraHu3aumu
MecTo HaxoKAeHHs1 KpeaAHTHOI opraHH3auHH r. Mocksa
7730060164

”IleHTH(I)IIK‘allHOHHblﬁ HOMEp HajoronjaTe/lblUHKA
er}lHTHOﬁ OpraHH3auHH

Howmep cueta 40702810787860000124
Tun cyera pacyeTHBI
BHUK 044525256
Homep KOppecnoHIeHTCKOrO cueTa 30101810000000000256

3. MosiHoe hHpMeHHOE HAHMEHOBAHHE KPeAUTHOIT  [AKLHMOHEepHOe o6wwecTBo «PaiddaiizeHbank»
opraHusauHH
CoxpatueHHoe GpHPMeHHOe HAaMeHOBaHHE AO «Paiiddaitzenbank»
KpeAHTHOIi opraHH3auHu

MecTo HaX0XAEHHA KPEAHTHOI OPraHH3aunn

r. Mocksa

7744000302
UnenTndnkaunoHHblii HoMep HaloronjaTe/bLiHKa
KpeaHTHOI opraHu3aunu
Homep cuera 40702810000000006016
THn cyera pacyeTHbI
BUK 044525700
HoMep KOppecnoHAeHTCKOro cYeTa 30101810200000000700
4. Tlonxnoe pupMeHHOe HAHMEHOBaHHe [Ty6nuuHoe akuHoHepHoe o61ecTBo «ChepbaHk
KpeaHTHOI opraHu3auiu Poccumny»
CokpauieHHoe pupMeHHOe HAHMEHOBaHHe MAO C6epbaHk
KpeaAHTHOIi opraHu3aunHn
MecTo HaxoxkAeHHs] KpeIHTHOI OpraHu3auHH r. MockBa
UnenTHdukauoHHbII HoMep 7707083893
HAJIOrOMJIaTeNbUIHKA KPeAHTHOII
opraHusaunu
Homep cuera 40702810138000123173
Tun cuera pacyeTHblit
BUK 044525225
Homep KoppecnoHAEHTCKOro cHeTa 30101810400000000225

1.2. CaeneHus 00 ayquTope (ayAHTOPCKOIl OPraHN3alliu) SMHTEHTA

nudopmauns B OTHOWEHHH ayauTopa (ayAHTOPCKONi OpraHH3aumH), OCyliecTBHBIIEro (OCyulecTBIBLIEH)
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He3aBHCHMYIO NpOBepKy OyXraiTepckoii ((DHHAHCOBOI) OTYETHOCTH IMHTEHTA, a TaKKe KOHCOJIHAHPOBAHHOI
(hHaHCOBOIl 0THETHOCTH IMHTEHTA, BXOAsILUEli B COCTaB eXeKBAPTAaJbHOI0 0TYETA, a TaKKe ayAuTOopa (ayRMTOPCKOii
OopraHu3auHH), YTBepxkAeHHOro (BbIOpPaHHOrO) /s TpoBedeHHsl ayanTa rojaoBoii Oyxraatepekoii (pHHaHcOBOI)
OTYETHOCTH H roJ0BOii KOHCOMHAHMPOBAHHON (HHAHCOBOIT OTHETHOCTH OSMHTEHTa 3a TEKYLIHIT H noceaHHii
3aBepLUeHHbIH OTYETHBII roa:
IMonHoe ¢upMeHHoe HauMeHoBaHue: Obuiecmeo c ozpanuyennoii omeemcmeennocmsio «Cmonuunaa Ayoumopckan
Komnanua»

CokpalueHHoe tripMeHHoe HauMeHoBaHusi: 000 «Cmoauunaa Ayoumopckaa Komnanusan,

WHH: 7811364280

OI'PH: 1079847048181

MecTo Haxox/aeHUs ayAuTopckoii oprannzauuu: 111123, 2. Mockea, wocce Inmysuacmos, 0. 54, ue 0 nom. VII kom

Howmep tenedona: 8-495-961-93-36

Howmep ¢dakca: 8-495-961-93-36

Ajipec 3neKTpoHHOIi nouThkl mosstakiwlyandex.ru
cBelleHHsl O caMoperyJjHpyemoii OpraHH3aUHH ayAHTOPOB, YJeHOM KOTOpoii fBJAfeTcA ayAHTOp (ayAHTOpCKas
OpraHH3auUus) IMHTEHTA:

nojHoe HauMeHoBaHue: CamoperyaupyemMas opraHusauis ayantopos Accounaunn «CoapyxecTBo».
Mecto Haxoxaenus: 119192, r. Mocksa, MuuypuHckmii np-t, iom 21, kopnyec 4.

OTUeTHbIM roa (roas!) U3 YKcHa NOCNeIHUX MATH 3aBEPILEHHbIX OTUYETHBIX JIET W TEKYLLEro roaa, 3a KoTopsli (3a KOTOpsIE)
ayautopom (ayauTopckoli opraHusauueii) nposoaunack (6yA€T NpPOBOAMTLCA) HE3aBMCHMas MPOBEPKA OTYETHOCTH
IMUTEHTa: ayANTopCcKoii opraun3aiieii 6yeT NpoBoAHTCS He3aBHCHMAS NPOBEDPKA 0THETHOCTH IMHTEHTA 32 2019
roga.
[MonHoe GupMeHHOe HanMeHoBaHe: OGiecmeo ¢ ozpanuyentoi omgememeeniocmuio «Ayoum-Codeiicmeue»
CokpalueHHoe ¢pupMeHHoe HaumeHoBaHuA: 000 «Ayoum-Coodeiicmeuen.
WHH: 7717104461
OTI'PH: 1027739529806
MecTo HaxoxneHus aynutopckoii opranusauuu: 111123, 2. Mockea, wocce Iumysuacmog, 0. 56 cmp. 2
Howmep tenedona: 8-495-788-50-49
Howmep ¢akca: 8-495-788-50-49
Anpec anekTpoHHO# nouTsl: info@auditsod.ru
CBe/leHHl O caMoperyJHpyeMoii oOpraHu3auHH ayaHTOpPOB, YJdeHOM KOTopoii siBAsieTcs ayaHMTop (ayaMTopcKas
OpraHH3auHs) dMHTEHTA:

nosiHoe HauMmeHoBanye: CaMoperyanpyemas opranuzauns ayantopos «Hekommepueckoe napTHepeTBo « MockoBeKas
ayAHTOpCKAas najaray

MecTo Haxoxnenus: 107031, r. MockBa, [leTpoBcknii nep., 4. 8, cTp. 2

OTUETHbIH rof (rofibl) U3 uMcna NOCNeAHUX NATH 3aBEPIUEHHBIX OTUETHBIX JIET W TEKYLIEro roja, 3a KOTopelii (3a KOTOpEIE)
ayaWTopoM (ayAMTOpCKOii opraHu3auueii) mpoBoaunack (OydeT NpOBOANTLCA) He3aBMCHMas NpPOBEpPKAa OTHUETHOCTH
SMHUTEHTA: aYAHTOPCKOil opradi3auneii NpoBOANAACHL He3aBHCHMAS NPOBEPKA 0TYETHOCTH IMuTeHTa 3a 2014 roa,

2015 roa, 2016 roa, 2017 roa, 2018 roa, 2019 roa, 2020 roa.

BH/l OTUETHOCTH 3MHTEHTA, B OTHOWEHHH KOTOPOil ayauTopom (ayamTopckoii oprannsauneii) nposoausach (Gyaer
NPOBOMHTLCSA) He3aBHCHMAs NpoBepka (6yxranTepckas (GPHHAHCOBAA) OTUETHOCTb, KOHCOHAHPOBaHHas ¢uHaHCOBas
OTYETHOCTb): rofoBas Oyxrantepckas (¢puHaHCOBas) OTYETHOCTb OMMTEHTA, MOATOTOBAEHHAA B COOTBETCTBUH ¢
pOccUiCKUMH cTaHapTaMy OyXrantepckoi OTUETHOCTH;

nepuoa (MepHOABI) U3 YHCIA NOCJAEAHMX MATH 33BEPUICHHBLIX OTUYETHBLIX JIET H TEKYLIEro roaa, NpoMexyTouHas
Gyxrantepckas ((piHAHCOBasA) OTHETHOCTH H (HJIH) MPOMEXKYTOYHAS KOHCOJHAHPOBAHHAA (PHHAHCOBAA OTHETHOCTDb
3MHTEHTA 32 KOTOpblil (KoTopble) mposepsiiach (GydeT NPoBepATLCS) ayaHTOPOM (ayAHToOpcKoii opraHu3aumeii):
AyauTopckoii opraHusalideli He npoBojunack W He OyneT NpPOBOAWTLCA HE3aBMCUMAs MPOBEPKA MPOMEXYTOUHOM
Gyxrantepckoii (GpUHAHCOBOI) OTYETHOCTH W (MaH) NPOMEXYTOYHOH KOHCONMAMPOBAHHONW (BMHAHCOBOH OT4YETHOCTH
OMUTEHTa 32 NEPHOJIbI W3 YUC/IA MOCAEAHUX NATH 3aBEPIUCHHbIX OTYETHBIX JIET W TEKYIIErO rojia.

haKTOophbl, KOTOpPbIE MOTYT 0KA3aTh BJHsAHHE HA HE3ABICHMOCTb aYAHTOPA (ayAHTOPCKOil OpraHu3aLii) OT IMHTEHTA,
B TOM 4Hc/e yKa3biBaeTcs HHGOPMALMS O HAJHYHH CYLLECTBEHHBIX HHTEPECOB, CBSA3LIBAIIUHX ayauTOpa (MU,
3aHHMAIOUIHX JA0NKHOCTH B OPraHax ynpasJieHisi i OpraHax KOHTpoJisl 3a GHHAHCOBO-X035iiCTBEHHOI 1esITe/IbHOCTBIO
ayAHTOPCKOIi OPraHN3aUNN) ¢ IMHTEHTOM (JHUAMH, 3AHHMAIOIWHMH J0PKHOCTH B OpraHax ynpasjieHHst H OpraHax
KOHTpOAst 33 (DHHAHCOBO-XO3SIHICTBEHHOII NEATEbHOCTLI0 IMHTEHTA): CyLIECTBEHHBIX HHTEPECOB, CBA3BIBAIOLLNX
ayAMTOpa (0KHOCTHBIX JIHL aYAUTOPa) ¢ DMUTEHTOM (IO/KHOCTHBIMH JIHLAMH DMHTEHTa) He UMeeTCs.

Ha/IH4He [oJeil y4acTHs ayaHTopa (JIHU, 3aHHMAIOLIHX J0/DKHOCTH B OPraHax YnpaBJieHHsl H OPraHax KOHTPOJIS 3a
($HHAHCOBO-X0371iCTBEHHOI JeATeIbHOCTBIO AYAHTOPCKOIl OPraHH3auNi) B YCTABHOM KanuTaje SMHTEHTa: B IEPHON
OCYIIECTBIIEHHS aYAUTOPCKOM IeATENbHOCTH YKa3aHHbIM ayJMTOPOM TakUX AOEM HeT;

npegocTas/ieHHe IMHTEHTOM 3aeMHBIX CPEJCTB ayAHTOPY (J1HUaM, 3aHHMAIOUIHM J10J3KHOCTH B 0praHax ynpasJieHHs H
opraHax KOHTpOsi 32 (HHAHCOBO-XO3ANCTBEHHOIH /eATeJbHOCTLIO AYAHTOPCKOI opraHmn3auMH). B MEpHOa
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OCYUIECTBJIEHHsS aYAUTOPCKO AeATENbHOCTH YKa3aHHbIM ayAMTOPOM TakuX (aKkTOB HET;

HaJHYHe TeCHLIX [€A0BbLIX B3IAHMOOTHOIIEHHIi (y4acTHe B NPOABHMKEHHH MpoayKuHH (YcJayr) 3MHTEeHTa, y4yacTHe B
COBMECTHOIi MPeANPHHUMATEILCKOI AeSTeBLHOCTH H T.A.), 2 TaK¥e PORCTBEHHBIX cBs3eli: B Nepuo] OCYLIECTBIEHHS
AYANTOPCKOfi 1eSTeNbHOCTH YKa3aHHbIM ayIUTOPOM TakUX ()akTOB HET;

CBEIEHHA 0 JHUAX, 3AHHMAIOIUHX A0JKHOCTH B OpraHax ynpasJjieHHs W (HJIH) OpraHax KOHTpoJis 3a ¢pHHAHCOBO-
X0351iiCTBEHHOIl 1eATeIbHOCTEI0 IMHTEHTA, KOTOpPbIe OIHOBPEMEHHO 3aHHMAIOT JOJIKHOCTH B OpPraHax ynpaBJeHHs H
(1) opraHax KOHTPOAs 33 (HHAHCOBO-XO3AHCTBEHHOIl [AeATENbHOCTHIO AYAHTOPCKOIl OpraHM3aUHH: B nepHoa
OCYUIECTBAEHUA ayAUTOPCKOH AEATENLHOCTY YKAa3aHHbIM ayAHTOPOM TaKHX JIULL HET.

CBe/leH!s 0 MepaX, NPEANPHHATBIX JMHTEHTOM H ayAHTOPOM (ayAHTOpPCKOI opraHu3auieii) ANsl CHHXKEHHS BJHSIHHS
yKa3aHHbIX GaKTOPOB: DMUTEHT W ayUTOP B NEPHOML OCYLUECTBIEHHSA ay ANTOPCKOI A€ATENBHOCTH YKAa3aHHbIM ayJUTOPOM
oTcaexHBaloT cobmoneHne Tpeboanuii 3akoHoaaTenbcTBa Poccuiickoli denepaunn. PakTopbl, KOTOpble MOIJIM OKa3aTh
BIIMSHHE HA HE3aBMCMMOCThL aylMTOpa, OTCYTCTBYIOT. B cooTBetcTBuu ¢ TpeboBanusamu cT. 8 denepanbHoro 3akoHa «O6
ayautopckoii aesteabHocTh» oT 30.12.2008 Ne307-D3 ayautop ABASETCS NONHOCTHIO HE3ABUCHMBIM OT OPraHOB YNpaBieHUs
OMHTEHTA.

nopsiaok BbiGopa ayauTopa (ayaHTopckoli opraHH3aLHH) 3MHTEHTA: HajH4YHe Npouelypbl TeHAepa, CBA3AHHOIO
BbIGOpoM ayanTopa (ayAHTOPCKOli OpraHH3auHu), H ero OCHOBHblE YCA0BHsSI: DMHUTEHT MPOBOAMT NpOLEAYypYy TeHAepa
cpead ayAMTOPCKHMX KoMnaHuil Mt BeiGopa nobeautens. Kpurepusmu BbiGopa ABNAIOTCS [esnoBas pemyTalMs ayauTopa W
CTOMMOCTb €ro yCayr.

npoueaypa BbIABHKEHHS] KAaHAHAATYPBI ayaAHTOpa (ayAHTOPCKOii opraHH3aumi) Ans yTBepxKaeHHs: o6HM cobpaHiem
aKUHOHepoB (Y4aCTHHKOB), B TOM 4icje OpraH ynpasJjieHHs, NPHHHMAIOWIHII coOTBeTcTBYloLlee pelleHne: CoseT
JAMPEKTOPOB 3MUTEHTa MpENBapHTENbHO YTBEPXKAAET KaHAWAATYpy ayantopa OOulecTBa, ompelenss paiMep OMaaThl €ro
yCyT, H BKJIIOHAET BONpOc 006 yTBEp:KAEHHH ayAHTOpa OOLLECTBA B MOBECTKY AHA rojfoBoro obuiero cobpaHus akLIHOHEPOB
OMUTEHTA.

uHpopmauus o paborax, NPOBOAHMBLIX ayIHTOpoM (ayaHTOpcKoii opraHH3anneii) B paMKax CrelHaJbHbIX
ayAHTOPCKHX 3aaHHii: ayIMTOPOM He NpoBOAMANCh paloThl B paMKax crneluanbHbIX ayAUTOPCKUX 3alaHUi.

NOpRAOK ONpeaeeHNns pa3Mepa BO3HarpaxcieHHsi ayanTopa (ayaMropckoii opranu3auiin): Pasmep Bo3HarpaxaeHus
ayauTOopa onpenenseTcs Ha OCHOBaHUM MPOLEAYPb! TEHAEPA, NPOBOAUMOI DMHUTEHTOM. CTOMMOCTL paboT ycTaHaBIUBAETCA
B IOTOBOPE Ha OKa3aHHWe yCiyT Mo NpoBeAeHHIO ayauTa Oyxrantepckoii (prHaHCOBO#) oTueTHOCTH DMUTEHTA, ¢ yueToM HC.
haxkTHYeckHii pasmep BO3HarpacaeHHs, BbINJA4EHHOr0o SMHTEHTOM ayaAHTOpY (ayAHTOpcKoii opraHu3auHH) no
HTOraM TNOC/1eAHEr0 3aBEPLIEHHOr0 OTHETHOTO roja, 3a KOTOpblii ayAHTOPOM NMPOBOANH/IACH HelaBHCHMAsS NMpoBepKa
ronoBoii OyxranTtepckoii (puHaHcoBoit) oTHeTHOCTH H (M) roA0BOll KOHCOIMANPOBAHHON (PHHAHCOBOH OTYETHOCTH
IMHTeHTa: PasMep BO3HArpaxxaACHHUs ayauTopa 3a ayAMT roaosoii byxrantepckoit otueTHocTH OMmuTeHTa no PCBY, 3a 2020
roa: 470 000, 00 (ueTblpecTa ceMbAECAT ThiCAY) pyOueil.

HHOPMALHA 0 HANHYHH OTCPOYEHHBLIX H MPOCPOYEHHBIX MNaTexkell 3a OKasaHHbie ayAHTOpOM (ayauTOPCKOii
opraHuHsauueii) ycayru: OTCpOUEHHbIE M TPOCPOUEHHbIE MIIATEHH 32 0Ka3aHHbIE ayUTOPOM YCIYTH OTCYTCTBYIOT.

1.3. CBeneHus 00 oueHuiuke (oOleHUIHKAX) SMUTEHTA

CBE€ACHHA B OTHOLUEHHH OLECHIUHKA (ouemumcos), NPHBJIEYEHHOT0 (“pllBJle‘IEHHle) IMHTEHTOM AJI OMNMpeaesieHHA
pblHO‘lHOﬁ CTOHMOCTH pas’MellaeMbiX LUEHHbIX 6yM2r H pasMEeul€HHbIX U€HHbLIX 6ymar, HaxoafAAlHXCA B oﬁpauleuml
(06ﬂ3aTeﬂbCTBa M0 KOTOPbLIM He HCI’IOJIHeHbl), HMYLIEeCTBA, KOTOPLIM ONJIAYHBAKTCA pa3MelllaeMbli€ LEHHbIE 6)’MBFH
HJIH OrJ1aYvHBaaHCh pasMelleHHble LEeHHbIC 6ymaru, HaxoasuHecd B 06pau1emm (06ﬂ32TeﬂbCTBa no KOTOPbIM HE
llCI’IOJ’lHeHbl), HMYUIECTBA, ABJAAKOLIETOCHA NpeaMEeTOM 3aJ10ra no pasMelllaeMmbiM o6HraunuaM 3IMHTEHTA € 32710M0BBIM
obecneyeHHeM HJIH Pa3MeLlEeHHbIM 00IHrauMsaM 3MHTEHTA € 32J10TOBbIM 06ecneqemleM, o0s3aTeNIbCTBA MO KOTOpbIM
H€ HCMOJ/IHERbI; HMYILNECTBA, AABAAIOLLEroc NMpeaAMeToOM KPYMNHbIX CAEJIOK, HHBIX CAEJ/IOK, HA COBEpPLICHHE KOTOPLIX B
COOTBETCTBHH € YCTABOM IMHTEHTA pacnpoCTpaHAETCA MOPAAOK ouoﬁpemm KPYOHLIX CAECJIOK, a TaKKe CAEeJIOK, B
COBEpPLUEHHH KOTOPbIX HMEETCH 3AHHTEPECOBAHHOCTD, MPH YC/IOBHH, YTO € AaThl NPOBEAEHHS OLI€HOK MPOLJI0 HE Gounee
12 MecCsilleB; @ TAKKe B OTHOLLUECHHH OUEHIHKA JMHTCHTA, ABJAOLIErocsd akuUHOHEPHLIM HHBECTHUUHOHHBIM q)OHllOM:

OueHIMK (OUEHILIHKH) JUIA YKA3aHHbIX Leseii OMUTEHTOM He NpuBNeKancs (He NPUBIEKATHCD).

14. CBeIIeHHﬂ O KOHCYJ/IbTAHTAX OMHTEHTA

¢BEACHHA B OTHOWICHHH (')HHaHCOBOFO KOHCYJ/IbTAHTa Ha pPbIHKE LEHHLIX 6ymar, MOANHCABIIEro NPoCneKT HEeHHbIX
6ymar 3MHTEHTA HIH e)KeK‘BapTa.ﬂbelﬁ OTYeT IMHTeHTa B TeueHue 12 mecsaueB 10 AaTbl OKOHYAaHHA OTYETHOIO
KBapTaJja: (hDHHAHCOBBIN KOHCYNBTAHT A1 YKa3aHHbIX LieJel He MPUBAEKaNcs DMUTEHTOM.

cBefleHHs1 00 HHbIX KOHCYJ/IbTAHTAX OJMHTEHTA €C/IH, M0 MHEHHI0O SMHTEHTA, PAaCKpPbITHE TaAKHX cBeJeHHii ABaAeTcs

CYLUECTBEHHBLIM AN NPHHATHA PEHICHHNA O npuoﬁpeTemm LCHHBbIX 6ymar IMHTCHTA:
YKa3aHHbIC JiMlla HE NMPHUBAEKAINCH OMHTEHTOM.

1.5. CBeaeHHs 0 JIHLaX, MOANHCABIINX €)XEKBAPTAJIbHbIH 0TYET

1. Ceenenns o ['eHepanibHOM AMpeKTOpe, MOAMMCABLIEM AaHHbIi €XXeKBAPTabHbIH OTHET:
damunus, ums, otyectso: [lonos Bnaaumup Anexcanaposud



Foa poxnenus: 1964 r.p.
HomKHOCTb, 0CHOBHOE MECTO paboThl: 3akphiToe akunoHepHoe obuiecTso «KPAYC-M», 'eHepanbHblii fupekTop

2. Csenenus 0 rnaBHOM OyxranTepe 3IMHTEHTa, MOAMNKCABILEM JaHHbIH €XKeKBaPTaNbHbIH OTUET:

Damunus, ums, otyecTro: Slkosnesa JlronMuna BuktopoBHa

Fon poxnenus: 1956 r.p.

HomKHOCTb, 0CHOBHOE MECTO paboThl: 3akpbiToe akLHoHEpHOe 06LecTB0 «KPAYC-My, ['nasHbtit 6yxranrtep

Pasnen II. OcHoBHas uH(poOpMaius O (QUHAHCOBO-3KOHOMHUYECKOM COCTOSIHUU
OMHUTEHTa

2.1. NMoka3artenu d)MHaHCOBO-SKOHOMM‘IeCKOﬁ AeATeNbHOCTU IMUTEHTAa

[nHamuka nokasatenen, xapakrepuayowmux OHaHCOBO-3KOHOMUYECKYIO AeATENLHOCTb IMUTEHTA,
paccyuTaHHbIX Ha OCHOBE AaHHbIX ByXranTepckon ((PMHaHCOBOW) OTYETHOCTU

Cranpapt (npaeuna), B COOTBETCTBUW C KOTOPLIMU COCTaBneHa byxrantepckas (hMHaHcoBas) OTYETHOCTD,
Ha OCHOBaHMMW KOTOPOM paccuuTaHbl NokasaTtenu: PCBY

EavHuua nsmepenus gns pacyeTta nokasartens Npou3BOAUTENBHOCTU Tpyaa: mbic. py6./4en.

Haumenosanue 2020 6 mec. 2021 6mec.
noxkazamenn

[Tpoussodumenvrocmes 1638,4 1935,1

mpyda

Ommnowenue pazvepa 0,93 0,76

3a00adiceHHoCcmu K
cobcmeeHHoMy Kanumany
Omuowenue pazmepa 0,43 0,70
donzocpounoii
3G00NACEHHOCMU K CYMMeE
.00n20CPOUHOI
3a0ondiceHHocmu U
cobcmeennoz2o kanumana

Cmenens nokpormus 0,63 0,89
0071208 MeKyujuMu
ooxodamu (npubvinsio)

Ypogsenv npocpouennoit 3,9 0,3
3A00NAHCEHHOCIU

2.2, PoiHouHA KAOUTANHU3ALHSA IMHUTEHTA

He YKa3blBa€TCA 3MHTEHTAMH, 00ObIKHOBEHHbIE HMMEHHbIE AKLUH KOTOpPbIX HE AONYLUEHbI K o6pau1eHmo OpraH1u3aTopomM
TOpProBau
2.3. O0s13aTeIbCTBA DMHUTEHTA

2.3.1. 3aemHbIe cpeACTBa U KpeAUTOPCKas 3a0KEHHOCTD

EnuHuua usmepenus: meic. pyo.

HavmeHoBaHUe NoKasartena 2020 6 mec. 2021 6mec.
Hdonrocpousbie 3aeMHbIe cpeacTBa 1 000 000 1 000 000
B TOM Yucne:
KpeauThbl
3aiMbl, 38 UCKITIOYEHUEM
0BnuraunoHHbIX
obnuraunoHHble 3aiMbi 1 000 000 1 000 000
KpaTkocpouHble 3aeMHble cpeAcTBa 3287 3561
B TOM Yucne:
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KpeauThl

3ailMbl, 32 UCKNIOYEHneM oBnNUraunoHHbIX

oBnuraLuoHHbIE 3aiMbl

3287

3 561

O6wuit pazmep NPOCPoOYEHHOMN
33A40MKEHHOCTHU NO 33eMHbLIM CpeAcTBaM

B TOM 4Yucne

no Kpegutam

no samam, 3a NCKNYeHneM obnuraymoHHbIX

no o6nurauynoHHLIM 3arimam

O6wumit pasmep KpeaUTOPCKON
3a40/1KEHHOCTH

213908

75 224

U3 Hee nNpocpoYeHHasn

B TOM 4Yucne

nepen 6100XETOM U rocyAapCTBEHHLIMU
BHebAKETHBIMY hoHAaMY

39 499

35844

13 HEE NpOoCpoYeHHasn

nepej NOCTaBlUKaMu U NoapsAYUKamMu

129 686

1850

U3 Hee NpocpoYeHHan

nepea nNokynarensimu

25242

25 065

W3 Hee NPOCPOHEHHas

nepea NepcoHanom opraHu3auuu

' U3 Hee NPOCpOYeHHasn

npoyas

W3 HEe NPOCPOYEHHES

MpocpoyeHHas kpedumopckasa 3ados/mKeHHOCMb omcymcmeyem
KpeauTopsbl, Ha 40N KOTOPbIX MPUXOAUTCA HEe MeHee 10 NpouUeHToB OT 0bLWel CyMMbl KpeauTOPCKON
3340MKEHHOCTYU UNY He MeHee 10 NpoueHToB OT obLLero pasMepa 3aeMHbIX (A0NTOCPOYHbIX 1

KpaTKOCPO‘-IHBIX) CpE€OACTB OTCYTCTBYIOT.

2.3.2. KpenuTHas HCTOpHS 3MHTEHTa

cBeaeHHsl 06 HCNONIHEHHH 3MHTEHTOM 00s3aTe/IbCTB MO JeiicTBOBABIIHM B Te4deHHe MOC/AEIHEro 3aBeplUeHHOro
OT4ETHOF0 roJa W TEKYLUero roga KpeaAHTHbIM A0roBopam H (/1K) 10roBopaM 3aiiMa, B TOM 4YHcje 3aKAI04eHHbIM
nyTeM BbIMYCKA H MPOAaXKH 00AHranHii, cyMmMa 0CHOBHOIO 10JIra M0 KOTOPbLIM cOCTaBJIAJa NATH H GoJiee NPOUEHTOB
6anaHcoBOii CTOMMOCTH AKTHBOB 3MHTEHTa HAa JaTy OKOHYAaHHs MOC/iefHero 3aBeplIEHHOro O0TYETHOro nepHoaa,
cocrosiiero u3 3, 6, 9 uam 12 mecsileB, NpeAlleCTBOBABLIEr0 3aK/II04EHHI0 COOTBETCTBYIOLLEr0 A0roBopa, a TaKke

HHBIM KpE€AHTHLIM A0TOBOpaM H (HJ"I) Aorosopam 3aiima, KOTOPbI€ IMHTEHT CYHTAET IJI cebs CYUIECTBEHHBIMH:

Bua 1 uaeHTudHKaLoOHHbIE NPU3HAKK 0043aTeNbCTBA

Hozoeop 3aiima om 01.10.2009

Vecnosus o6s3aTenbCTBA H CBEJIEHHS O €r0 UCMOJHEHUH

OTueCTBO (ec/iM MMeeTes) kpenuTopa (3aitiMmoaasua)

HanmMeHoOBaHHE M MECTO HAaxXO0XIEHHUA WKW ¢)aMMHMH, UMA,

Kosepuro Xoaounz Ko. /lumumeo (Pecnybnuka
Kunp, Huxocus, I1.C. 1506, HHKOCHA TAY3P
LIEHTP, 8-it amaoic, Baiiponoc, 36)

Cymma OCHOBHOIr0O gojra Ha  MOMEHT

o6s3aTenbCTBa, pyd./HHOCTD. BamOTa

BO3HUKHOBEHHA

339 871 059,00 pyo. / 6 041 250,00 ooan. CLLA
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CyMMa OCHOBHOrO [0JiIra Ha [aTy OKOHYaHHS MOCIeIHero
3aBEPLIEHHOrO0 OTHETHOrO TMNEepHoja A0 JaTel YTBEPXKJIEHHS
€XEeKBapTAILHOIO 0TUYETA, pyD./HHOCTP. BalltoTa

Cpok xpeaura (3aiiMa), neT

He menee 6 nem (Ilo npedvaenenuio, o ne
panee 01.10.2015)

CpeaHuii pa3Mep NPOLEHTOB N0 KpeAnTy (3aiiMy), % roaoBbix

Hem

KonuvecTso npoueHTHbIX (KyNOHHBIX) NEPHOIOB

Hanuune npocpouexk npu BbiMjaTe MPOLEHTOB MO KPEAHTY
(zaiiMy), a B ciyyae MX Hanuuus - obilee YHCIO YKa3aHHbIX
MPOCPOUEK M UX pa3Mep B JHAX

Hem

[naHoBbli cpok (AaTta) noralleHus KpeauTa (3afima)

Ho npeovasnenuio, no ne panee 01.10.2015

dakTHueckuii cpok (mata) norawieHus kpeaura (3afima)

ITozaweno 01.10.2015 na cymmy 6 pasmepe
339 871 059,00 pyé6. / 6 041 250,00 ooan. CLUA

Unble ceenenns o6 obsa3aTensCTBe, yKasbiBaeMble IMUTEHTOM 110
€OGCTBEHHOMY YCMOTPEHHIO

Hem

Bua 1 uaeHTHdHKaUHOHHbIE MPU3HAKH 00A3aTENLCTRA

Hozoeop 3aiima om 01.10.2015

VcnoBus obs3aTenncTBa U CBEAEHHS O €r0 HCMOJIHEHUH

HauMeHOBaHME M MECTO HaXOXIAEHUA WNW (daMuIus, HMs,
0TueCTBO (€CNu MMeeTcs) KpeauTopa (3aikmMonasua)

Kosepuko Xonounz Ko. Tumumeo (Pecnybauxa
Kunp, Huxocus, I1.C. 1506, HHKOCHA TAY3P
LIEHTP, 8-ii smaxc, Baiiponoc, 36 )

Cymma OCHOBHOTO jaonra Ha  MOMEHT BO3HUKHOBCHMHA

obs3aTenbcTBa, pyd./MHOCTD. BaloTa

180 199 906,50 py6. / 2 741 250,00 ooan. CLUA

CyMMa OCHOBHOrO [0fira Ha JaTy OKOHYaHUs MocleaHero
3@BEpIUEHHOrO OTHETHOro flepuolia A0 [aThl YTBEPXKAEHHA
€XEeKBapTalbHOTO 0TuéTa, py6./HHOCTp. BanoTa

19 298 680,94 pyé6. / 300 000, 00 oonn. CLLUA

Cpok kpenura (3aiima), net

ITo npeovasnenuio, no ne panee 01.10.2016

CpeaHuii pa3Mep NpOLEHTOB MO KPeAUTY (3aiiMy), %o rofoBbIX

nem

KonuuecTBo NpoUEHTHHIX (KYNOHHBIX) NEPUOAOB

Hanuuue npocpovyeKk MNpH BBIMIATE MPOLEHTOB MO KPEAHTY
(3aiiMy), a B ciyyae UX Hanuuus - o0Ilee YMCNO YKa3aHHBIX
[POCPOUEK U HX pa3Mep B JHAX

Hem

TnaHossti cpok (aaTta) noraweHus kpeauta (3aifma)

ITo npeovasnenuio

dakTHuecKHii cpok (mata) noralueHus kpeaura (3atima)

Hozaweno 08.10.2015 na cymmy 96 693 129,14
pyo. /1 541 250,00 ooaa. CLUA
Hozaweno 18.12.2015 na cymaty 64 208 096,42
pyo. /900 000,00 oonn. CLIA

MHble cBenenus o6 0043aTeNbCTBE, yKa3blBAEMbIE IMHTEHTOM MO
coOCTBEHHOMY YCMOTPEHHIO

nem
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Bua n naeHTHHHKAUHOHHbIE NPH3HAKH 00513aTe/1LCTBA

Bupxesble obnuraumu cepun 001P-01 (uaentudukaunonHsiii Homep 4B02-01-33273-H-001P), nata pasmelueHus
22.12.2016r.

YcaoBus 06513aTe1bCTBA H CBEACHHS 0 €r0 HCMOJTHEHHH
BupikeBble 06HraLny pasMelLeHbl H 00pallaoTes cpeau
HeorpaHH4eHHOT 0 Kpyra 1L

HaumeHoBanHe H MecTO HaXoXIeHUS! MM
paMuansg, Hmsa, O0T4HecTBO (eCAH HMeeTCs)
KpeauTopa (3aiimoaaBna)

1 000 000 TbIC. pyb6.
CymMMa  OCHOBHOrO0  J01ra  Ha  MOMEHT

BO3HHKHOBEHHS obs3aTenbCTRA, ThIC.
py6./HHOCTp. BaJ1l0TA

1 000 000 Tbic. pyb6.
CyMMa OCHOBHOIO [0/ITa Ha AaTy OKOHYaHHSA

OTYETHOr0 KBapTaja, Tbic. py0./HHOCTP.

BaJIIOTa
Cpok kpeanTa (3aiima), Jiet 10 net

CpeaHnii  pasMep nNpOLEHTOB MO KPeIHTY,

(3aiimy), % roaoBbIx 10,00 (cTaBka onpejesieHa No BCeM KYMOHHBIM NEpHOAaM)
Kosmuectso NpPOUEHTHBIX (KYMOHHBIX)2() kynOHHBIX NEPHOAOB ATUTENLHOCTLIO 182 MHS KaX abiii
nepHoaoB

Hamnune npocpoyek npu BbiniaTe npouenTos C2KTbl POCPOUKH OTCYTCTBYIOT

no kpeauTy (3aiimy), a B cjiy4ae HX HaJAHYHA -
ofliee 4YHCI0 YyKa3aHHBIX MPoOcpoveKk M HX
pa3Mep B AHSX

lMnanoBwiit cpok (aaTa) norawieHHss KPeAMTal|() 122026 r.
(zaiima)

. Tekyuine obs3aTenbcTBa
(dakTHHecKHil cpok (1aTa) NoraleHHs KpeauTa

(3aiima)

OTCYTCTBYIOT
HHble cBeJeHHS 06 obs13aTe/IbCTBE,
yKa3biBaeMble 3MHTEHTOM MO COGCTBEHHOMY)
YCMOTpEHHIO

2.3.3. OO6s3aTenbCcTBa SMUTEHTA U3 NTPEAOCTaBIEHHOTO UM 00€eCIIeYeH s

HHdopmauns 06 obwem paimepe MpelocTaBJeHHOr0 IMHTEHTOM oGecneueHHs (pa3Mepe (CyMMe) HEHCIOIHEHHBIX
00513aTe/ILCTB, B OTHOLLEHHH KOTOPLIX SMHTEHTOM NPER0CTaB/eHO obecneyeHie, €C/iH B COOTBETCTBHH ¢ YCIOBHAMH
NpefocTAB/IEHHOro obecnedeH sl HCMOJIHEHHE COOTBETCTBYIOILHX 06513aTe/ILCTB oGecnie4wnBaeTcs B NOJHOM o0beme)
¢ 0TAeJbLHBLIM yKa3aHieM pa3Mepa oGecrneueHns, KOTOPOe NPeaoCcTaB/IeHO IMHTEHTOM MO 0653aTeJIbCTBAM TPETBHX
JIHL; 0 pa3Mepe ofecneuennsl, NPel0CTaBAEHHOr0 SMHTEHTOM B JopMe 3a2/10ra, ¢ OTAE/IbLHBLIM YKa3aHHEM pazMepa
obecnevennsn B gopme 3a10ra, KOTOpoe NPeIOCTABJEHO IMHTEHTOM Mo 00fA3aTebCTBAM TPETHLHX JIHL, H pa3Mepe
obecrieyeHHsl, NPELOCTABJIEHHOr0 3MHTEHTOM B (QopMe NOpPYuYNTeNbCTBA, € OTAEJbHbIM YKa3aHHeM pa3Mepa
obecnievenns B (hopMe NOPYUHTENLCTBA, NPEAOCTABIEHHOr0 IMHTEHTOM N0 00A3aTEILCTBAM TPETHLHX JIHLL

DMUTEHT HE NpeaocTaBasy obecnevyeHHs B TeUeHHe MATH MOCNEAHMX 3aBEPLICHHBIX OTHETHBIX JIET, @ TaKXe B TeUEHHE
MOCNEHErO 3aBEPILEHHOTO OTYETHOTO NMEPHOA A0 AaThl YTBEPHKACHHS €XKEKBAPTaibHOrO OTYETa.

llHq)OpMal.lHﬁ 0 KaxXaoM cayuae npenocraB/IEHHA obecneueHHs, pa3Mep KOTOpOro coCTaB/iieT NATb HJH 6oustee
MpoueHToB 6aJ1aHCOBOH CTOMMOCTH aKTHBOB 3JMHTEHTA HA AaTy OKOHYaHHS COOTBETCTBYHOLLEr0 OTHETHOIO NEpHOAA:

Obs3atenbcTBa DMHUTEHTA, COCTABNAIOLIME He MEHEE 5 MpOLEHTOB GaNaHCOBOH CTOMMOCTH aKTHBOB DMHUTEHTA Ha JaTy
OKOHYAHMS TMOCIEIHEro 3aBEPLUEHHOr0 OTYETHOrO NEpHOAa, NPEALIECTBYIOLIEro NpeAoCTaBlieHHIo obecneueHi,
OTCYTCTBYIOT.

.

2.3.4. Tlpouune ob6s3aTeabCTBA SMUTEHTA

CReEHHS 0 JI0GLIX COrNAILEHHAX 3MHTEHTA, BKJIOYAR CPOUYHbie CAEIKH, He OTpa)keHHble B ero Gyxraatepckoii
(prHaHCOBOIt) OTHYETHOCTH, KOTOPble MOrYT CYILeCTBEHHbIM 00pa3oM OTPasHTbLCA HA (PHHAHCOBOM COCTOSHHH
IMHTEHTA, ero JHKBHAHOCTH, HCTOYHHKAX (HHAHCHPOBAHHA H YCJIOBHAX HX HCMOJb30BaHHA, Ppe3yabTaTax
NeATeLHOCTH H PACXOAAX: YKa3aHHble cornalieHus (CAeAKH) y IMHUTEHTA OTCYTCTBYIOT.
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2.4. Puckwu, cBA3aHHbIe C NpHOOpeTeHHEM pa3MeliaeMbIX (pa3MeIleHHbIX) LeHHbIX OyMar

[MpuBoautcs noapobHbIA aHanu3 GakTOpOB pHcKa, CBA3AHHBIX C MPHOOPETEHHEM pa3MEILaeMbIX LIEHHbIX
Oymar, B 4aCTHOCTH:

OTpac/eBble PHCKH;

CTPaHOBbLIE U PETHOHAJIbHBIE PUCKH;

(hHHaHCOBEIE PHUCKH;

NpaBOBbIE PUCKH;

PHCK NIOTEPH OENOBO# penyTauuy (penyTauHOHHbIH PHCK);

CTpaTernueckHii puck;

PHCKH, CBA3aHHbBIE C AEATENBHOCTBIO IMUTEHTA;

OaHKOBCKHE PHCKH.

OnuckiBaeTcs NOJUTHKA SMHUTEHTA B 001aCTH yNPaBIEHHS pPHCKaMH.

Konuenuus DmuTteHta B o00nacty yripaBlneHuWs pHCKaMH MNPEANOJaraeT MOCTOSHHbIH MOHHMTOPUHT
KOHBIOHKTYpbl M obnacteli BO3HMKHOBEHMs MOTEHLMANbHbIX PHCKOB, a TaKXKe BbINOJHEHHE KOMILIEKca
NPEBEHTHBHBIX Mep (B TOM UHCIIE KOHTPOJIbHbIX), HanpaBleHHbIX Ha MNPEAYNPexAeHHE W MHHHMH3ALMIO
NnocneCTBUI HEraTUBHOTO BIMSHWS PUCKOB Ha AEATENILHOCTh DOMHTEHTA.

B cnyuyae BO3HMKHOBEHHS OJHOIO WM HECKONbKHX MEPEUYMCIIEHHBIX HIXKE, a TakKe HHbIX BO3MOMCHBIX
pHCKOB, DMHTEHT MpeArpHMET BCe BOMOXMCHbIE Mepbl 10 OrpaHUYEHHIO WX HeraTHBHOro BiMsHusA. IlapameTpsl
NMpPOBOAUMBIX MEpOTPUATHI OyayT 3aBHceTb OT 0coOeHHOCTel cozaaBluedCs CHTyalUUH B KaKAOM KOHKPETHOM
cnyyae.

[NoTteHuuansHbIM NprobpetaTensm bupxesbix obnurauuii pexomenayercs o6paTuTh ocoboe BHHMaHHE Ha
NpHUBEAECHHYIO HHXe HHBOPMALIMIO O PUCKAX, CBA3aHHbIX ¢ NpHobpeTeHrem brupxesbix obnurauuii. Tem He MeHee,
nepeveHb PUCKOB, NPUBEAEHHBIH HUXKE B HACTOSLLEM OTUETE, HE ABASIETCA UCUEPIBIBAOLINM.

Takum oOpa3oM, UHBeCTOpaM He pPEeKOMEHAyeTcs NPUHHUMAaTh pelleHHs 00 MHBECTUPOBAHWHM CPEICTB B
O6nurauMy HCKIOYHTENbHO Ha OCHOBaHMH NMPHBEAEHHOW B IAHHOM MYHKTe WH(GOPMAaLMM O PUCKAX, MOCKOJBKY
OHa HE MOXET CAYXHWTb TOJHOLEHHON 3aMEHOW HE3aBHCHMbIX M OTHOCALIMXCA K KOHKPETHOM CHTYalMH
pekoMeHaalUui, creuuanbHO NOArOTOBNEHHBIX McXois 3 TpeGoBaHMH MHBECTOPOB, WHBECTHLIMOHHBIX LEJEH,
OMbITa, 3HAHWH W HHBIX CYLIECTBEHHBIX /11 HHBECTOPOB OOCTOATENLCTB.

[TonuTrka OMuTEeHTa B 0O61aCTH YIpaBeHUS pPHCKaMH.

VYnpasneHue puckaMy BKJIFOHYAET HACHTH(HKALIMIO H OLEHKY NapaMeTpoB MOTEHUHANBHLIX YTPO3, a TakxKe
pa3paGoTKy M peaiM3aLMio MEPOTIPHATHIA, HANpaBeHHbIX HA CHIXKEHWE YPOBHs puckoB. B OMuTeHTe paspaboTaHbl
BHYTPEHHHUE NOKYMEHTBI, PEFIAMEHTHPYIOLINE AESTENbHOCTb B 06J1aCTH YNPaBIeHHs pUckamMu. B COOTBETCTBUM C yKa3aHHBLIMH
NpoueAypaMH B KaxA0i OW3HEC-elMHHUE ONpelesieHbl pPUCK-MEHE/DKEpbl, BbIABISIOTCS M OLEHHMBAIOTCA PHCKH,
paspabaTbiBAOTCA MEPONIPUSATHS 110 CHHXKEHHIO YPOBHS 3HaUMMOCTH puckoB. CucTeMa ynpaBiieHHs pUCkaMH HanpasJieHa Ha
cobofieHHe pOCCHICKMX M MEXAYHAPOAHBIX CTaHZApTOB B cdepe pPHUCK-MEHEMKMEHTa M MpeAcTaBiaseT CcoOoil
CHCTEMATHUECKHII MPOLECC BhIABJEHHUS, OLEHKH W peryjinpoBaHus PHCKOB BO BCeX cdepax NesATeNbHOCTH, MPOBOAMMBIH B
LLessAx:

MOBLILIEHHS] HANEKHOCTH AOCTIDKEHHsS 3aMlaHUPOBAHHBIX PE3YNbTATOB M COEICTBUS YCTOHUMBOMY pasBUTHIO
Komnanuy;

noBbiLIeHUA PHEKTUBHOCTH pacnpeefeHHUs PECYPCOB;

MOBbILLIEHHS HHBECTHLHOHHOI NPUBNEKATENBHOCTH 1 cTonMocTH Kommanuu.

KJt04eBbIMH 31IeMEHTaMH CHCTEMbl KOPNOPATHBHOTO PUCK-MEHEDKMEHTa PHCKAaMHU ABJAIOTCA:

c6op W aHanM3 HHQOPMALMK, XapakTepusylouleli BHEIIHHE W BHYTpeHHHE (aKTOpbl, CNOCOOHbIE HETraTHBHO
BO3AEHCTBOBATh Ha fOCTHXKeHHe Leieli Komnanuwy;
onpelejieHde BO3MOXHOTO BIHAHHS HeGNaronpuATHbIX COOBITHH Ha [EHEXHbI MOTOK W JOCTHXEHHE
CTpaTernyeckux ueneil KoMnaHuu ¢ HCNoab30BaHHEM COBPEMEHHBIX MOJAX0J0B U METONOB OLEHKH PHCKOB (KOJUYECTBEHHAS,
KauyecTBeHHas, MaTeMaTHYECKOe MOLENHPOBAHHE, CTPECC-TECTHPOBAHUE),

YCTaHOBJIEHHE IOMYCTHMBbIX YPOBHeil piCKOB (CTPYKTYpa M 3HAaY€HHs LOMYCTHMbIX YPOBHEH PHCKOB ONpeNessIloTCs
MMEIOWUMHUCS  (DHHAHCOBLIMH W  OMEPAlMOHHBIMK  pe3epBaMM, CTPaTerHuYeCKMMM LUENSIMU W TJlaHaMH  PasBUTHA,
NpeanoYTEHHAMH aKLHOHEpOB B 06nacTu 3G (PeKTHBHOCTH H HALEHOCTH AeATENLHOCTH KoMnaHnu);

pacrnpejeneHe puckoB MO KaTeropusM 3Ha4MMOCTH;

MPUHATHE PELLEHNH N0 peryIHPOBaHHIO PUCKOB B COOTBETCTBHH € UX MPHOPHTETHOCTLIO (B 3aBUCUMOCTH OT CTENEHH
CHIDKEHHS BEIMYMHBI MApaMETPOB PHCKA, CTOMMOCTH peaiM3aliy MEpOnpHATHH M COOTBETCTBHS CTpaTErd4ecKUM MilaHaM
pa3BuTHs KOMNaHUH UCMONB3YIOTCS Pa3NuuHble METO/Ibl PErYJIHPOBAHHS PUCKOB, HAMPABAEHHBIX Ha CHIKEHHE, YCTPAHEHHE,
nepenavy WiH MpHHATHE PUCKa);

LEHTPAJH30BAaHHBIH MOHHTOPHHT W KORTPOJIb PeaNn3alii MEPONPHATHI MO PETyIHPOBAHHIO PHCKOB.

YnpaBieHue pHCKAaMM SIBJISETCS HEOTbEMJEMOH HacTbiO CHCTEMbl KOpNOpaTHBHOrO ynpasnexus Kommanuu u
npeaycMaTpUBaeT akTHBHOE y4acTHe MOAPA3AeNEeHNIt H COTPYAHHKOB B MPOLIECCE BbISBNEHWS W OLEHKH PUCKOB, NOCTOSHHOE
paclunpeHye o61acTy HCCelOBaHHMS NOTEHLHATIBHBIX YTPO3 1 ONACHOCTEH, CUCTEMAaTHYECKOE HCMOIb30BaHNE HH(OPMALLMH O
pHcKax NpH NPUHATHH YNPaBAEHYECKHX PELUEHHH.
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2.4.1. Orpacnessle puckn

BJIHIHHE BO3MOXHOI0 YXyAlleHHA CHTYauHR B OTpac/JiH 3MHTEHTa Ha €ro AeATeJbHOCTL H HCMOJIHEHHE HM
0053aTeJILCTB MO UEHHBIM 6ymaraM; Haubosiee 3HAYHMBLIE, M0 MHEHHI0 IMHTEHTA, BO3MOXKHbLIC H3IMEHCHHA B OTPaC/H
(omemmo Ha BHYTPEHHEM H BHELIHEM pblHKaX), a TaKXKe npeanoJjaraembie AeiicTBHSA SMHTEHTA B 3TOM cJjiyuyae:

OcHOBHanA [eATeJIbHOCTL JMHTEHTa COCPefOoTOYeHa B OTHOLUEHHH OKa3aHMA YCJAYr no obciyKHBaHHIO
KOMMep4eckoii HeABHXHMOCTH B I. MockBa, B nepesieHb 0CHOBHbIX YCAYT DMHTEHTa BXOAAT:

- TeXHHYecKas IKCIIyaTaunst 00LeKTOB HeABHKHMOCTH;

- npodeccHoHaNbHaA yoopka odHcHBLIX MOMeLLeHHiT H TeppHTOPHIi;

- PEMOHTHO-CTPOMTEJIbHbIE YCJIYTH;

- ¢opMupoBaHie ynpasasioueii KOMNaHHH Ha 00bEKTaX KIIHEHTA.

- Kpome Toro, k 0cHOBHOi1 NesiTeIbHOCTH IMHTEHTa OTHOCHTCH A€ATE/IbHOCTD, CBA3aHHAA €O caaueil B apeHay
06beKTOB HEABHKHMOI0 HMYIIECTBA.

IMHTEHT 3aKJII04aeT KPaTKOCPOUYHbIe 10rOBOPbI apeHAbl (Ha cpok a0 11 mecsieB), NpH NPOAJEeHHH KOTOPLIX
YUHTBLIBRIOTCS TeKyllle PbIHOYHbIE YCA0BHS H POCT apeHIHbIX CTABOK. 3a nocJieanne S jieT ¢cTaBKH apeHAHOA niaThl
HJIR NOBbLILIANCL, HIH OCTABaJIHCh HeH3MeHHbIMH, C/lyuaeB CHHXKEHHS apeHAHbIX CTABOK He Oblj0.

IMHTEHT OCYLRECTBJIsIET CBOI0 AeATENLHOCTb Ha TeppuTopiH Poccuiickoii ®@enepauii, He HMeeT (GPHNHANOB H
NPEeACTABHTENbLCTE HA TEPPHTOPHH HHOCTPAHHLIX rOCYAapCTB, MOITOMY BO3MOXHbIE H3MEHEHHSI B OTpac/iH Ha
BHEILIHEM PbIHKE He ONMHCbLIBAKOTCA.

OTaenbHO OMUCHLIBAIOTCS PUCKH, CBA3aHHbIE C BO3MOMHBIM HM3MEHEHHEM LIEH HA CbIPbE, YCNYrH, MCIMOJIb3yeMble
MUTEHTOM B CBOEH AEATENbHOCTH (OTAENLHO HA BHYTPEHHEM W BHELIHEM DbIHKaX), M X BAWSHHE Ha NEATENbHOCTh IMUTEHTA
W HCTIOJIHEHHE UM 0043aTENbLCTB MO LeHHbIM Oymaram.

BHYTpEHHUH PbIHOK:

Jorosopsl, cocTaBjieHHbIle IMHTEHTOM B PaMKaX OCHOBHOIl AeATENbLHOCTH, 3aK/II0YAIOTCA ¢ YCTAHOBJIEHHEM
¢duxcHpoBaHHOIl LeHbl Ha ocyllecTB/eHHe paGoT/npenocrasiieHne yciayr. B To ke BpeMsi B CHJIy KpaTKOCPOUYHOIro
XapaKTepa psiia JOrOBOPOB apeHAbl, 0Ka3aHHA YCIyr, BO3MOXKHLI H3MEHEHHS B LleHe, o0beme yCiIyr, BLIpYuKe, B TOM
YyHeJie, HeraTHBHO BJIHAIOUIHE HA AeATEJLHOCTh DMHTEHTa H HA BO3MOXKHOCTH DMHTEHTA HCNOJHHTL 00513aTe1beTBA
no O0anraunam.

Bce MaTepnanbl B ycayru, KOTOpble HCNOJAL3YIOTC JMHTEHTOM B CBOEH [eATENLHOCTH, SIBJIAKTCS
CTAHAAPTHLIMH K WIHPOKO pacnpocTpaHeHHbIMH. [JHHAMHKA LeH HAa NaHHbIe MaTepHaJbl H YCJYrH, MO0 MHEHHIO
IMHTEHTa, HEe MOKET MpeBblaTL o0l ypoBeHb HHQAAUNH B cTpaHe. JoNoNHHTENbHO DMHTEHT aHAJH3HPYeT
NpeIoKeH s MOCTABIUHKOB TOBAPOB H YCJIYT, H NOCTOSIHHO ONTHMH3HPYET CBOHX pacxoabl.

B uensix yueta u ynpasJjeHust HHQIALHOHHLIM PHCKOM JDMHTEHT OTC/IOKHBAET AHHAMHKY KoJeDaHHI LeH Ha
PblHKe apeHALI 1, ¢ Y4eTOM CBOHX BO3MOXKHOCTEI, KOPPEKTHPYET pa3mMep B3HMaeMoii apeHAHOii NJIaThbl B COOTBETCTBHH
¢ HHOAALHOHHBIMH OXHIAHHAMH.

BHeluHu# peiHOK:

IMHTEHT OCYLIECTR/ISIET CBOI0 AesITeLHOCTh Ha TeppuTopnu Poccuiickoii ®Peaepaunn, He HMeeT (uananoB H
NpeACTABHTEALCTB HA TEPPHTOPHH HHOCTPAHHBIX rOCYAAapcTB, MOITOMY BO3MOXHBbIE H3MEHEHHS LieH Ha Cbipbe H
yCJIyrH Ha BHELLIHEM PbIHKE He OMHCbIBAKOTCA.

' OTaeNbHO OMUCHIBAIOTCA PHCKH, CBA3aHHBIE C BO3MOMKHBIM H3MEHEHHEM LieH Ha NPOAYKLHIO B (UH) YCIYTH 3MHTEHTa
(OTAENLHO Ha BHYTPEHHEM M BHELUHEM PbIHKAX), M X BJIHAHHE Ha NEATEJbHOCTb IMHTEHTA W MCTIONHEHHE UM 00A3aTeNbCTB
Mo LeHHbIM Gymaram:

BHYTpeHHHUIt pbIHOK:

IMHTEHT OCYILECTBSAET CBOIO AATE/ILHOCTL B 06/1aCTH 00CYKHBAHHA KOMMeEpPYECKoii HEABHXKHMOCTH H CAAYH
B apeHay 00bLeKTOB HEABHXKHMOCTH, SIBASOLINECS OAHHMH W3 caMbiX AHHAMHYHO pa3BHBAOWHXCHA OTpacieii
POCCHIICKOIl JKOHOMUKH.

Pucki DMHTEHTA B CBA3H ¢ H3MeHEHHEM LIeH Ha YCJIYrH cBA3aHbl ¢ psaoM (aKTopoB, HeraTHBHOE H3IMEHEHHE
KOTOPBIX MOKET OTPA3HTLCA HA ONEepPaLOHHOI AeATeIbHOCTH H (GHHAHCOBLIX Pe3yJbTaTaXx IMHTEHTA H HCMOJHEHHH
1M 006513aTeIbCTB MO LeHHbIM Oymaram. Cpean TakHX GaKTOPOB MOXKHO BBIAETHTD:

- U3MeHenne ofbeMa NnaTexecnocoGHOCTH K/IHEHTOB BCJIACTBHE YXYAILEHHS JKOHOMHYECKOH CHTyalHH B
Poccuiickoii @eaepaunu;

- U3meHeHe CTPYKTYpbl MOTPeOHTENLCKOrO CNPOCA HJIH MpeanoyTeHHil KJIHEHTOB BCJEACTBHE YXYALIEHHS

J1aTeXecnocoOHOCTH KAHEHTOB.
B uennx yueTa i ynpaBJieHHS YKa3aHHBLIMH pPHCKaMH IMHTEHT HA NOCTOSAHHOIT OCHOBE OTC/ICKHBAET H3IMEHEHHS

l'lpelll'lO‘lTeHllﬁ KJHEHTOB. JTO MO3BOJAET onepaTHBHO pearHpoBaTb Ha YKa3aHHbLIE H3IMEHCHHS H npeanaraTtb
KJIHeHTaM HanboJiee oNTHMAJIbHBIE LI HHX pelueHisi NpH COXPaHEHHH BLICOKOI0 KauecTBa 0OKa3bIBaEMbIX YCJIYT.

B cjiyuae HeraTHBHbIX H3MeHeHHil B OTpacaH, NPHBOASLLIHX K BOSBHHKHOBEHHIO 0THOT'0 HJIH TPYyNiibl ONHCAHHDIX
BbillI€ PHCKOB, IMHTEHT He3aMeIJHTE/NbHO npeanpHuMeT BCE HeoOXoaHMbIE Mepbl A8 YMeHbIIEeHHS BJAHAHHSA 3THX

15



H3MeHeHHIT HA AeATEJLHOCTh IMHTEHTAa H Ha €ro BO3MOXKHOCTD BbIMOMHATHL CBOH 00A3aTeIbCTBA MO BbINYIUEHHBIM
UeHHbIM Oymaram.

B kauectBe aeiicTBHil, KOTOpble IMHTEHT NpeanoJaraeT ocyllecTBHTL B LeAX MHHHMH3aUHH YKa3aHHBIX
PHCKOB, MOXHO BbIAETHTDL CleayloLIHe:

- TMepepacnpeaenenne pecypcoB B noab3y Hanbonee peHTabeNbHBLIX H  MEPCNEKTHBHBIX 00BLEKTOB
HeABHKHMOCTIH;

- MoaepHu3aunio 06beKTOB HEABHAKHMOCTH;

- Passutie 6n3Hec-npoueccoB, MO3BONAIOILHX YCHAHTD KOHTPOJIb HAJA ONEPaLHOHHBIMH PacXoAaMH;

- U3smenenue ueHOBOIH MOJHTHKH H ACCOPTHMEHTA MPELIaraeMblX YCJIYT € UEAbI0 COXPAHEHHS TEKYMIHX
KJIHEHTOB;

- OnTHMH3aLHI0 ONEePalHOHKbIX H YIIPaBJIeHYeCKHX PacXxojoB.

BHewHuii poIHOK:

DMHTEHT OCYLLECTBJISIET CBOIO AeATe/IbHOCTL Ha TeppuTopuH Poccuiickoit Menepaunn, He HmeeT GHIHAJIOB H
MPeACTaBHTEIbCTB Ha TEPPHTOPHE HHOCTPAHHBIX rOCYAapCTB, MO3TOMY BO3MOXMCHbIE H3MEHEHHS LeH HAa MPOAYKUHIO H
(1J1H) yeJIYTH H2 BHELUHEM PbIHKE HE ONMHCLIBAIOTCS.

2.4.2. CrpaHoBble U PErHOHANbHBIE PUCKH

PHCKH, CBA3aHHbBIE € MOJNTHYECKOIl H 3KOHOMHYecKOii cHTYyaueii B cTpaHe (CTpaHax) H perHoHe, B KOTOPBIX JMHTEHT
3aperiucTpHpOBaH B KauyecTBe HAJOrONJATebIUHKA H (HJIH) OCYLIECTB/AsIET OCHOBHYI0 1esTeJIbHOCTh, MPH YCI0BHH,
4TO OCHOBHAfl AeATENLHOCTL IMHTEHTa B Takoil cTpaHe (pertoe) mpuHocHT 10 u Gosiee MpouUeHTOB D0OX0I0B 32
nocjeaHuii 3aBeplueHHbIN 0THETHbII NepHoa:

CTpaHoBbIE PUCKH:

K cTpaHOBBIM pHCkaM DMMTEHTa OTHOCATCS MONMTHYECKHE, IKOHOMHUECKHE W COLMAIbHBIE PHCKH, MpPUCYLUHE
Poccuiickoii ®enepaunu. TMockonbky AeSTERbHOCTh DMHUTEHTa OTHOCHTCS K JKCMlyaTalWM HENBIKMMOrO WMYLLECTBA,
CTPaHOBbIE PUCKH DMHUTEHTA NOJHOCTLIO 32aBUCAT OT IKOHOMHUECKOI H nonuTHYeckoii cuTyauu B Poccuiickoit depepauny B
LIENIOM W HaXOOATCsA BHE KOHTPONS DMUTEHTA.

3A0 «KPAYC-M» B TeueHHe 3aBEPLIEHHOTO OTYETHOTO NEpHO/a OCYLIECTBIIAN CBOKO AEATENbHOCTL B OJIHOM PerHoHe
Poccuiickoii Penepauun.

OxoHomuka Poccuiickoii Penepauuy He 3allMleHa OT PbIHOYHBIX CNAA0B U 3aMEUIEHHS SKOHOMHUUYECKOTO Pa3BUTHA B
IQPYTHX CTpaHax MHpa, a Tak:kKe OT MacluTaOHbIX 3KOHOMUYECKUX KPH3HCOB.

Mockonbky Poccuiickas deaepaurs NpPoU3BOAMT H IKCHOPTHPYET Gonblive 06bEMbl NPUPOAHOTO rasa M HedTH,
poccuiickas 3KOHOMHKa 0c000 ysA3BMMa Nepell H3IMEHEHHSIMH MUPOBBIX LIEH HA NPUPOAHbLIH ra3 v He(Th, a NafieHHe LIeH Ha
yKa3aHHbIE pecypcbl MOXET 3aMeMINTb €€ pa3BuTHe. [lpy 3ToM, Gonblliasg NPHBEPXKEHHOCTb MPOBEACHHIO CTPYKTYPHBIX
IKOHOMHYECKHX peopM, CroCOBHbIX CTUMYJIHPOBaThL 6osee 3HAUNTENbHBI MPUTOK HHBECTULUH B PEASibHYIO IKOHOMHUKY H,
TakuM obpa3oM, obecneynTb 3KOHOMHUECKHH pOCT B JONTOCPOUYHON NEPCNEKTHBE, @ TAKKe NPYrHe HHCTUTYLHOHANIbHLIE
pedhopMbl MOTYT OKa3aTh MOSHTHBHOE BIMAHKE HA TeMIbl ycToiunsoro pocta BBIT Poccuiickoit ®enepauui.

Mo uroram 2014 rona Poccuiickas ®@enepauis CTOJKHYNAach ¢ CaHKLUMAMM cTpaH 3anaja Ha ¢oHe cobbITHii Ha joro-
BOCTOKe YKpauHbl, B OTBET BBejia MPOLOBOJLCTBEHHOE 3MGapro, cnocobCTBOBaBIUEE YBENHYEHHIO TEMMOB HHGAALMK. B
KayecTBe MONOXKUTENLHOrO (akTopa NAHHBIX AEHCTBHII MOXHO CUMTaTh CTApT Kypca OTEUECTBEHHBIX MPOMU3BOAMTENEH Ha
3aMelleHne umnopta. 2019 roa conpoBoXKAANCA CHHKEHHEM MUPOBBIX LieH Ha HedThb. Ha 3ToM doHe npousowuno ocaabnenus
Kypca py0ns W yBelMueHHe OTTOKa KamuTaia, XOTSA B TO e BpeMs, «ociabieHHbli» py6ib NOa0KHTENbHO CKa3biBaNCA Ha
COCTOSHHH MpOMbILLIEeHHOCTH Poccun.

. Takoke, B 2019 rony Bo306HOBHIACH TEHAEHUWS K POCTY LeH Ha He(Th Ha OHE COXPaHEHHs KBOT Ha A0ObIUY HedTH
ctpanami-uneHamu OTEK, uto npuBeno k yMepeHHoii crabHauuoHanbHoit BanoTsl Poccuiickoit ®enepauuu.

CienyeT OTMETHTb, UTO IS BHYTPEHHEr0 0GIMrallHOHHOTO pbIHKA BIMSHHE HeraTHBHBIX (JakTOpPOB OT4acTH OyaeT
HHBEJIMpOBaHO pelueHneM banka Poccru 06 HCNoab30BaHUHK 1T cOGCTBEHHBIX onepaluit peHTHHI M KPEAHTHBIX OpraHu3auuii.

PervonanbHble pUCKH

B cocra Pocchiickoii deaepaliii BXOAAT MHOTOHALIHOHAIbHBIE CYOBEKTHI, @ TAKIKE PETHOHBI C Pa3/IMiHbIM YPOBHEM
COLIMANBLHOTO H YKOHOMHUECKOTO Pa3BHTHSA, B CBA3M C 4€M HEJb3sl MOJHOCTBLIO HCKIIIOYHTL BO3MOXKHOCTh BO3HUKHOBEHHS B
CTPaHe JIOKaJIbHbIX IKOHOMHUUECKHX, COLMAIBHBIX H NONMTHYECKHX KOH(DAHKTOB, B TOM HHCJIE, C MPUMEHEHHEM BOEHHOH CHITbI
(pervHoHanbHble PHCKHM). 3aKOHOTBOpYECKas W NPABONPHMEHUTENbHAs JEATENbHOCTh OpraHoB BRacTW r. Mocksel M
pervoHaNbLHBIX OTAENEHHI (emepalibHbIX OpraHoB BiacTH B r. Mockse B 4acTH OCOOEHHOCTEH HanorooGioxeH!s MOXeET
BAHATh Ha ()MHAHCOBOE MOJIOXKEHHE W Pe3ynbTaThl AEATENLHOCTH OMMTEHTA, NMOCKOALKY OMHUTEHT 3apericTpupoBaH B
KauyecTBe HaJIororjaTenbliika B r. MockBa. OMHUTEHT HE MOXET IMOBJUATL HA CHUXKEHWE JAHHOTO pHCKa.

Yka3blBaloTea MnpeanojiaraeMble AeiiCTBHS SMHTEHTAa Ha cJay4ail OTPHUATENLHOrO BJIHAHHSA H3MEHEeHHs
CHTYalHH B CTPaHe (CTPAaHAaxX) H perHoHe HA ero AeATENbHOCTD,

B ciiyuae BOZHMKHOBEHMsS! OJHOrO WK HECKOJBKHX M3 MEPEUHCNEHHBIX Bbille PHCKOB DMHTEHT NPEANpHMET BCE
BO3MOXHBIE MEpb! N0 MMHHMH3ALMH HETATHBHBIX MOCAEACTBHIA. JIns HeMTpanu3allMu YacTH PHCKOB DMHTEHTOM OyaeT
NPEANPHHAT PAA MEP 3aluuThi, B GONbLUEH CTENEHH CBA3AHHBLIX C peaM3alHeii 10ArOCpPOUHOl NMporpaMMel AEATENLHOCTH
DOMuTeHTa, u 6yneT paspaboTaH psl BO3MOKHBIX MEPONpUATHiL U AeHCTBHI DMHUTEHTa NPH BO3HUKHOBEHHH TOTO HIIM HHOTO
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pucka. OfHaKo HEOOXOOUMO OTMETHTb, YTO NpelaBapHTeNbHas pa3paboTka aneKBaTHbIX COOTBETCTBYIOLIMM COOBITHAM MeEp
3aTpyAHEHa HEONPEAEeNEHHOCTbIO Pa3BUTHA CUTYaLMK, 1 MapaMeTphbl MPOBOAHMBIX MeponpHaTHii OyayT B 6onblueii cTeneHu
3aBHCETh OT 0COOEHHOCTE co3AaBILelCS CHTYaLUHH B KOXAOM KOHKPETHOM clyuae.

[MapaMeTpbl MEPONPUATHH, OCYLLECTBAAEMbIX DMHUTEHTOM NPH BO3HUKHOBEHHH HEOGAAroNpUATHLIX TeHAeHUUH, 6y ayT
3aBHCETh OT ocobeHHOCTel co3aBlIeiics CUTYaLlMH B KaXAOM KOHKPETHOM cillydae. DMUTEHT He MOXKET rapaHTHpOBATh, YTO
neHcTBys, HanpasAeHHbIE HAa NPEOAOSIEHHE BO3ZHHKILINX HEraTHBHBIX M3MEHEHHI1, CMOTYT MPUBECTH K HCMIPABJIEHHIO CHTYALUH,
NOCKOJNIbKY OMUCAHHBIE (haKTOPbl HAXOAATCA BHE KOHTPOJS DMHUTEHTA.

OnHcbIBAOTC] PHCKH, CBS3aHHbIE ¢ BO3MOKHLIMH BOEHHbIMH KOH(JIHKTaMH, BBeleHHeM 4pe3BbluaiiHOro
nojioxkeHHst H 3abacToBkaMi B cTpaHe (CTpaHax) H perHoHe, B KOTOPbIX MHTEHT 3aperHcTPHPOBaH B KadecTBe
HAJIOrONJIaTeNbIUKA H (1) OCYILeCTBAAET OCHOBHYIO 1eTe/IbHOCTb,

DMUTEHT 3aperMcTpHpoBaH B KauecTBe Hanoromnatenblivka B I. MockBa. MOCKOBCKHH pPErHoH — pEruoH
MECTOHaXOKAEHUsT OMMTEHTa — XapakTepusyeTcs kak Haubonee 3koHOMHUUeckd pa3BHTbId B Poccun, ocHoBHas aons
(hMHAHCOBBLIX PECYPCOB Takxke cocpefotoueHa B MockBe. OCHOBHOH pPerHoHanbHbIi PHCK CBR3aH C BO3MOXHOCTBIO
OCYUIECTBJIEHHS TEPPOPUCTHUYECKHX AKTOB W BBEREHHEM B CBA3H C 3THM YPE3BbIYAHHOrO MOJNOKEHHA. DMHUTEHT HE MOXET
NOBNUSATb Ha CHUXKEHUE JAHHOIo pUcka.

Kpome Toro, B pervoHe AesTebHOCTH DMUTEHTa CYLIECTBYET BO3MOXHOCTh BOSHHKHOBEHHS BHYTPEHHEr0 KOH(INKTA
(326acToBOK M HAPOAHBIX BOMHEHHIA) H3-32 Pa3HHLbI COLMATLHOIO YPOBHS U KaueCTBa XKH3HH HAaCEJIeHUs.

OnuchIBaOTCSA PHCKH, CBA3aHHbIE ¢ reorpadHYecKHMH 0c0GeHHOCTSMH CTPaHbl (CTPaH) H PerioHa, B KOTOPbIX
IMHTEHT 3aperHcTPHPOBAH B KauecTBe HAJIOTOMJIATENbIIHKA H (IJIH) OCYLIECTB/SAET OCHOBHYIO 1eTeJIbHOCTh, B TOM
qHCIIe ¢ MOBLILEHHOI ONACHOCThLIO CTHXHITHBIX GeACTBHIT, BO3MOKHLIM MpeKpalleHieM TPAHCNIOPTHOrO coobLIeHs B
CBS13H ¢ YAAJIEHHOCTbIO H (WJIH) TPYAHOAOCTYNHOCTHLIO H TOMY MOAOOHBIM.

PeruoH nesatenbHOCTH DMUTEHTa XapakTEpH3yeTCs OTCYTCTBHEM MOBbLILIEHHOH OMACHOCTH CTHXHMiiHbIX GeACTBHH,
MMeeT YCTOHYMBLIH KIHMAaT H B OCHOBHOM He NOIBEp)KeH MPUPOJHBbIM KaTaknuiMaM. OIHAKO MOCNEACTBUS BO3MONHBIX
aBapHii U katacTpod Ha TPAaHCHOPTE H JOPOXHBIX CETAX, B KOMMYHJIbHBIX CHCTEMaX xkHu3HeobecneueHus 60b1I0r0 roposaa 1
CYLLECTBEHHBIX 00BEKTaX IKOHOMUKH MOXKET 3HAUUTENBHO OrPAHHYHTE BO3MOXHOCTH DMHTEHTA, MPUBECTH K HACTYIIEHHIO
06CTOATENLCTB HEMPEOAOTUMOI CHITbL U HEBLIMONHEHHIO DMHUTEHTOM MPHHATLIX Ha cebs 0653aTenbCTB.

Pucky, cBA3aHHbIE C AEATENLHOCTBIO B 3apy0exkHbIX CTpaHaXx:

OMHTEHT OCYLLUECTBAAET CBOK AeATeNbHOCThL Ha TeppuTopui Poccuiickoil denepauuu, He uMeeT (UIHAIOB W
NpPeACTaBUTENLCTB HA TEPPHTOPUH HHOCTPAHHBIX FOCYApCTB, NO3TOMY He MOJBEPIKEH PUCKAM Ha BHELIHEM PbIHKE.

2.4.3. duHaHCOBBIE PUCKH

N0ABEPHKEHHOCTbL IMHTEHTA pPHCKaM, CBA3AHHbLIM C H3MEHEHHEM MPOUEHTHLIX CTABOK, Kypca obmeHa HHOCTPaAHHBIX
BaJIOT, B CBA3H C A€ATECJIbHOCTHIO OMHTEHTA 6o B cBA3H C X€AKHPOBAHHEM, OCYLRECTBJIAEMbIM IMHTEHTOM B LEJIAX
CHHXXCHHSA Heﬁ.ﬂaronpllﬂTHbIX noceacTBHii BAHSHHS BbILLICYKA3aHHBLIX PHCKOB;

OMHTEHT NOABEPIKEH BAUAHUIO CIERYIOLKMX (PHHAHCOBbIX PHCKOB!
PHCK H3MEHERHS NPOLEHTHBIX CTaBOK;

BAJIIOTHBIE PUCKH;

pPUCK HHAIALIHH.

HeraruBHble H3MEHEHHA AeHEKHO-KPEAUTHON NONUTHKH B CTPaHE, NOBbILIEHHE MPOLEHTHbIX CTABOK, M3MEHEHHE Kypca
BIIOT, @ TaKKe 3HAUUTENBHBIH POCT TEMMOB HHOIALUMH MOTYT NPHBECTH K POCTY 3aTpaT OMHTEHTA M, CJIEAOBATENbHO,
OTpHLATENBHO CKa3aThCs Ha (PUHAHCOBBIX PE3YNbTATAX AEATEILHOCTH DMUTEHTA.

Puck M3MEHEHHs TIPOLEHTHBIX CTAaBOK (MPOLIEHTHLIH PHCK) — 9TO PUCK, CBA3AHHBIH C H3MEHEHHEM MPOLIEHTHBIX CTABOK,
B OCHOBHOM MO GaHKOBCKHM KpeauTaM, TaK Kak B Cly4ae YBENMYEHMA MPOLIEHTHbIX CTaBOK BO3PacTaloT 3aTpaThl MO
06CNYXHBAHHIO 3aEMHbBIX CPEACTB C MEPEMEHHbIMHM CTaBKaMW H HOBBIM 3aUMCTBOBAHMAM. B cnydae, ecni DMUTEHT peLIUT
NPUOETHYTh K 3aMMCTBOBAHMAM, PHCK H3MEHEHMsl MPOLEHTHbIX CTABOK MOXET OKa3aTh HETaTHBHOE BIIMAHWE HA €ro
IKOHOMHUECKHE TMOKa3aTeNH.

PUCK NMKBMAHOCTH - 3TO PHCK, NMPH KOTOPOM DMHTEHT HE CMOMKET MOJYYHTh JOCTATOHHO AEHEKHBIX CPENCTB Ans
noratueHHs cBOUX 06a3aresbeTs. [l ynpasieHus AMKBHAHOCTbIO DMUTEHT MIAHHPYET MNOTOKH ABHKEHHS JIEHEXKHBIX CPEACTB
¥ UX 3KBHBAIEHTOB Ha OCHOBE GIOMKETA HOXOMOB U PACXOIOB, FOAOBLIX U CPEJHECPOUHBIX (PHMHAHCOBBIX MNAHOB, @ TAKKE
cTpaTerndeckuX nokasatesiell JesATeNLHOCTH, OXBATHIBAIOLLMX NEPHO MOTalieHHs DMHUTEHTOM BCEX CBOMX 0643aTeNbCTB M0
NPHBEYEHHbIM KPENHTaM H 3aiiMaM.

OnuCBLIBAIOTCA MNOABEPKEHHOCTh (HHAHCOBOTO COCTOSIHIS IMHTEHTa, €ro JIHKBHAHOCTH, HCTOYHHKOB
¢GHHAHCHPOBAHMS, PE3y/IbTATOB AEATEILHOCTH H TOMY N0A0GHOTO H3MEHEHHIO BAJIIOTHOTO Kypca (BajllOTHbIE PHCKH).

OMUTEHT NPAKTHYECKU HE MOABEPIKEH PUCKAM HeGNaronpHATHOrO U3MEHEHHS BANIOTHBIX KYPCOB, TaK K&K UMYILECTBO
DMUTEHTA M OCHOBHAs YacTh PacXOIOB, HOMMHHPOBAHLI B POCCHItCKHX pyOnsax. OMHAKO BBITIATHI NO 3aiiMaM B WHOCTPaHHO#
BIKOTE MOTYT OTPHLIATENILHO BIUATL HA pa3Mep YHCTO npubeuy.

Yka3biBaTes npeanoJiaraembie AeiicTBHA 3MMHTEHTa HA Cﬂy‘laﬁ OTPHUATEJILHOIO0 BJIHAHHA H3MEHEHHSH

BaJIIOTHOIO KYpCa H NPOUEHTHLIX CTABOK HA AEATE/NLHOCTL IMHTEHTA.
B uensx YMEHbIIEHHS BAJIFOTHbLIX PUCKOB H PUCKOB H3MEHEHUSA MPOLCHTHLIX CTaBOK, €CJIH TAKHE PUCKH BO3HHUKHYT,
OMHTEHT 6}’[16T OCYLECTBIIATL CAEAYIOLLHE NEeHCTBHS AN CHUXKEHHUSI HEMATHBHbIX NMOCNEACTBUI AaHHOTO BAUAHHUA!
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- ONTUMHM3aUMsA NOPTdENs 3aMMCTBOBAHUH € YHETOM U3MEHHBLLUMXCS PbIHOYHBIX HHANWKATOPOB;

- NpU 3aKNOUEHWW KPEAWTHLIX COMNAlIeHHH BKJIIOYEHHWE B TaKHWE COrMalleHHs YCNOBHH, obecneuuBaloLuX
BO3MOXHOCTH YMpPaBAEHHs NPOLEHTHBIM PUCKOM AN DMUTEHTa, B TOM YHC/IE OrpaHMYEHHi Ha MOBbILIEHHE MPOLEHTHOMH
CTaBKH, BO3MOXXHOCTb PaCTOPXEHHUS JOTOBOPA B OIHOCTOPOHHEM MOpsAke DMHTEHTOM 6e3 KOMHCCHH;

- COOTHECEHHE BAJIOTh! 3aMMCTBOBAHHMA C BAIOTOH [AEHEXHLIX MOTOKOB, 32 CYET KOTOpbIX TNpeArnoyaraercs
o6cny)x1HBaHKe 3aMMCTBOBAHHA,;

- TIPHOPHTET MPAMBIX 3aUMCTBOBaHUH B Bantote Poccuiickoii Penepaunu;

- XEeUKHPOBaHHME BAIIOTHBIX PHUCKOB B Ciyyae OCYLUECTBJIEHHS 3aMMCTBOBAHWs B BallOTe, OTJIMYHOH OT BaIOThI
Poccuiickoit denepauuu.

Yka3sbiBaeTcsl, kakuM o6pa3om HHASLHA MOXKET cKa3aTbCA HA BbIMJATAX Mo LUEeHHbIM GyMaram, npHBoAATCS
KPHTHYECKHEe, MO0 MHEHHI0O IMHTEHTa, 3HaYeHHs1 HHQALNH, a Takke NpeanojaraeMble AeiicTBHS 3MHTEHTa MO
yMeHbIIEeHHI0 YKa3aHHOTO0 pHCKa.

Mo oduumanbHbIM JaHHBLIM HRONAUMA B Poccun coctaBuna: no vroram 2005 roga — 10,9%, no uroram 2006 rona —
9%, no wtoram 2007 rona — 12%, no utoram 2008 roaa — 13,5%, no uroram 2009 rona — 8,8%, no uroram 2010 roxa — 8,8%,
no uroram 2011 - 6,1%, no utoram 2012 -6,6%, no utoram 2013 - 6,5%, no uroram 2014 - 11,4%, no uroram 2015 roaa —
12,9%, no utoram 2016 roaa 5,4 %, no uroram 2017 roaa 2,5 %., no uroram 2018 roaa 4,3 %., no uroram 2019 r. 3%

[TpuHUMas BO BHHMaHHe YPOBEHb MOTEHLHANLHON NOXOAHOCTH AEATENBHOCTH, MO MHEHHIO DMUTEHTa, KPUTHUYECKOE
3Ha4eHHe MHQNAUKHY, NPU KOTOPOH y DMHUTEHTa BO3HWKHYT TPYNHOCTH, cocTaBisfeT He MeHee 20% ronosbix. Pucku
YBEJIHYEHHA CTOMMOCTH 00CYKHBaHHsA 00NHralHOHHOTO 3aliMa DMUTEHT OLEHHBAET Kak HE3HAYMTEbHbIE.

B cayuae 3HauuTenbHOro npesbllleHMs (akTHueckux nokaszareneii WHGnAUWK Hag mporHozamu [IpaBuTenbcTBa
Poccuiickoit Menepauny, IMUTEHT NIAHUPYET NMPUHATL HEOOXOAUMBIE MEPbI MO CHIKEHHIO H3EPXKeK W NPOUHX pacxoloB
(HenocpeacTBEHHBIM 00pPa30M HE CBA3aHHBIX C OKA3bIBAEMbIMH YCAYraMH), KOPPEKTHPOBKE CTOMMOCTH OKa3biBAEMbIX YCIIYT,
a TaKXKe MaKCHMalbHOH MOOWIM3AaLUMM [EHEeXHbIX CPEACTB NyTEM COKpalleHMs pa3Mepa M cpoka ofopauHBaeMOCTH
ne6UTOpCKOi 3a10KEHHOCTH.

Yka3sbiBaeTcsl, kKakHe H3 noka3aTteseii (pHaHCOBOI 0THETHOCTH 3MHTEHTA Hanbos1ee NoaBepxeHbl H3MEHEHHIO B
pesysbTaTe BJIHAHHA YKa3aHHbIX (HHAHCOBLIX pHCKOB. B Tom uMcie ykasbIBalOTcs PHCKH, BEPOATHOCTH HX
BO3HHKHOBEHHSI H XapaKTep H3MeHeHHii B OTYETHOCTH.

Puck BeposaTHocTb [MokasaTenu dhrHaHCOBOH XapakTep U3MEHEHUI B
BO3HHKHOBEHHA OTYETHOCTH, Haubonee OTYETHOCTH
NOABEPKEHHBIE H3MEHEHHUIO B
pe3ybTaTe BAUAHHUS YKa3aHHbIX
(hMHAHCOBBIX PHCKOB

Poecr craBok nmo cpenHsas Byxraarepcknii 6ananc (popma | CHiskeHie npuObLLIH
KpeauTam 6aHKOB 1): 1) KpeauTtopckas

3a010/12KEHHOCTDb (npoune

KpeaAHTOPbI)

Otuer o ¢puHaHCOBBIX

pesyasTaTax (popma 2):

1) IpouenTsl K ynaate — cTp.
2330

2) Uncras npubsinb

BanioTHblii pick HH3Kas Byxraatepcknii 6ananc (dpopma | PocT 3aTpaT Ha KanHTa/bHbIE
1): BJIO2KEHHS

1)[leGuTopckas 3a10M1KeHHOCTD
2) Kpeanropckasn
3a10/T5KEHHOCTh

3) JeHexHble cpeacTBa

Otuer 0 ¢1HaHCOBBIX
pe3yabTatax (popma 2):

1) IMpouse A0XOABI H Pacxoabl
2) YUncras npubslib

Hudnsunonubie HH3Kas Otuer o ¢uHaHCOBBIX | YMeHbLIEeHHE npHOBLIH,
pHCKH pesyiabrarax (popma): yBe/IHUEHIle  KPEeAHTOPCKOi
1) Ipoune pacxoabl 3a[10/15KEHHOCTH.

2) CeGecToMMOCTb MPOJAHHBIX
TOBapoB, npoaykumnu, pabor,
ycayr

3) MpoueHTs! K yniaTe

4) Yncrana npubsuib
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